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- Case Study finteraa waqf plateform


Don't hide for everyone the state of the moratorium today and what it was in so many times as the first Islam and then during the Ottoman caliphate and other periods of endowment growth and prosperity. The magnitude of the gap between the value of the endowment assets, the total income, and the desired real benefit is now considerable. The world's assets of Waqfs are estimated to be about US $1 trillion; for example, In Indonesia, the market value of registered endowments is estimated at US $ 60 billion, and in Malaysia there are more than 11 thousand hectares of land under endowments worth US $ 384 million (irti, 2018)
Many endowment departments lack administrative competence, transparency and accountability, as well as management skills. Many of them are unable to use assets efficiently during the past decades. A gap of trust has emerged between those standing and the institutions responsible for managing the moratorium, especially after it has become heavily subordinate to politicians and their decisions, and has lost its independence significantly, which is now known as governance. This led to the collapse of these institutions, the loss of the moratorium's funds and even a large part of its assets, not to mention the abusive exploitation of them and the violation of the terms of the moratorium and other matters. All of this has led to the reluctance of those who stand to continue to stop their property and money. 
So the management of the stand needs to look at the questions of innovation and investmentsThe approval of Islamic legislation is directed towards the service of social and economic development, and that is the ultimate goal of the stop.
We can use the blockchain technology to restore the trust in the suspension, contribute to the Tovirbanatu and complete documents about the suspension, which helps to provide the base of the dataShareWaterCan review it easily and make sure you are sleeping.
will enhance transparency.
Presentation of the Finterra CHAIN WAQF series:
In 2017 Finterra founded its headquarters in Malaysia Singapore Hong Kong United Arab Emirates India and is expected to expand in both Africa and the Middle East based on blockchain technology, which is considered as the new generation of financial services, this company has developed the Stand Finterra Chain CHAIN platform and will use it as a meeting. This platform is a highly sophisticated technology based on blockchain technology. It is considered by many to be the standard of smart contracts and unanimous consensus. It represents a collective network. We can have a new payment system through money and digitization, all of which is a platform for services 2023 Clouds. Finterra is expected to be the next generation's leader in financial technology, and this software will provide community solutions at the blockchain that will support financial inclusion quickly and Tibdor that will contribute to the continuous growth of communities.
The company will launch three products that are unique to it, and they can be launched into it by the names of the Series of Stops and the Open Chest. (Benyezza Chaima 1, 2023, p. 447).

-2. Who do you control?
This software is about a lot of popular software today on the blockchain, where I publish a protocol and Finterra software openly, and we can all developers in all parts of the software, review the code and work a copy of the protocol Because all the users have the freedom to choose the software and the publications they want. In order to keep the compatibility before the clouds, the users need all of them for the software to comply with the rules. And we can do Finterra right, just by bringing you all together among the users. Therefore, all developers have an incentive to protect this consensus (steemit, 2018). The adoption of cloud technology also makes it faster and easier to transact (Miyachi, 2018, p. 8).



How does Finterra work?
Finterra subscribes to Ledger's decentralized computerization and blockchain. This network is adapted for a transaction that you are processing, which allows your computer device to be analyzed by the userVerificationAdviceAs a transaction. You are protected by the health of each transaction through digital signatures and interview for sending, which allows all users to control the entire transmission of FIN (token- system Special code systemFinterra addresses of their own; Add their own use to them. And a bonus in FIN for this service.
- The objective of this platform is:
"The Finterra CHAIN WAQF" aims to use technology in endowments that benefit from a large group of non-exploited waqf assets in all aspects of the Islamic business. Finterra has developed a group finance platform that uses blockchain technology to create smart contracts that arrange for baptism to stop. This is the most effective means of raising funds, managing and transferring the property of the moratorium, as well as the way I received the sponsorship of Muslims to run social projects, such as school schools and social welfare. And trying to change the financial spectrum in the approach of financing all the development of the moratorium.
Finterra aims to provide a blockchain technique to renew management and invest the horses to become a social solution. Where You Will Integrate Services
Financially tested over time by sophisticated financial technology in the ecological system to help provide services that are transparent and accountable (crunchbase, 2018).
The following figure is an illustration of the Waqf Venera platform:
Figure 4- Illustration of Finterra Waqf Chain's Endowment Platform[image: ]	

4.5. To comply with the provisions of the Shariah:

The suspension contracts across the podium should be in compliance with Islamic legislation. The requirements of legitimacy and operation in the contract and the requirements of the contract must be in place. And if you don't comply with the provisions of the bill, they take the risk that you can find in the facets of structural or applied. In our present time, we find many international institutions in which they are concerned, in accordance with Islamic law, such as those of the Islamic Conference Organization, AAOIFI and Islamic Law Islamic Financial Services Council (and International Islamic Financial Market Standards).
And as far as the platform's business model is concerned, the party responsible for administering ordinary money is what is a banking institution, and the body or the Lawful Committee is concerned at the bank is going to be doing the audit process of legitimacy to make sure to comply with sharia law, and we're going to do it a lot.
In terms of raising endowment funds, Finterra carries out a large-scale and careful process to create endowment funds in accordance with sharia principles within the platform to ensure that all accepted projects add value to society. Therefore, many of the reasons and funds provided are rejected due to lack of information, misrepresentation, investor safety or bias about sharia principles and other matters. Thus, limited but verified reasons and funds and legitimacy are posted on Finterra's platform.
The platform has defined the characteristics and pillars of the moratorium according to the principles of legitimacy.
The most important characteristic of the moratorium in Islamic law is the existence of a founder (waqf) and beneficiary and a declaration and specific property that is converted into a moratorium. The suspended person must be sane and has reached puberty. With regard to the declaration, it may be written or made orally. The beneficiaries of the moratorium must be lawful. The most important condition for the legitimacy of the endowment property is eternity in order to achieve long-term benefits. Endowment property can also be immovable such as real estate or movable such as cash. One element of the permissibility of a monetary moratorium is that the Muslim community has evolved and flexible moratorium options are needed to preserve the current suspension characteristics.
The moratorium in Islamic law, once granted, is subject to certain irreversible and unchangeable restrictions. These include non-recourse, which means that once the property of the stay is granted, the declaration cannot be revoked. Inalienability means that after granting a waqf property, it cannot be transferred away from the beneficiaries or transferred, for example, to the heirs of the waqf. Islamic law permits the sale or exchange of Waqf's property.
(Finterra, 2023)

Waqf Chain Finterra:
The platform does the work on the registered stop just before the Ministry of the Ministry of the Ministry of the Ministry of the Ministry of the Ministry of the Ministry of the Ministry of the Ministry of the Ministry of Public Affairs of those countries. We cannot consider atomic moratorium or orbital moratorium to be before an unaccompanied charitable institution, and even since as an executor, try to avert problems that come together to list and stop people with family and judicial issues.
We can describe the way it works by the following steps:
1. The Authority and the Ministry of Endowments of the country (specified) shall determine the land and the valid standing of the investment, which wishes to set up a project on it.
2. The Commission prepares a projectDevelopmentGroup of detailsPVPsFeasibility StudyFinance toolsRecommended.
3- The auditor of the Department of State shall review and approve the proposal of the project of the Ministry of Endowment.
4. Addressing the management of the licensed fund - which is the custom of a bank - to launch the ICO (first offer of a coin) to develop the project of the endowment, through the emblematic symbols to the interested investors.
5. The Finterra Platform gives a toolkit to you for the CHAIN WAQF project, opposite the required capital.
The investor will purchase the symbol, and the property will be positioned in the Group, according to the content of the management of the designated fund (bank). When the investor buys the code, he will be free to choose from the available financial transactions.
7. WAQF Waqf Series will have four transactions, namely Waqf Cash, Islamic Loan, Speculation, and Instruments.
8. Once you arrive at the required capital, the fund will be managed by a company to start building and developing the project.
9. Upon completion of the project, the management of the fund shall appoint the management of the projects to operate and maintain the original.
10. The management of the box collects all the earnings of the original.
11- The income of the group is distributed with investors on the basis of Islamic financial transactions used and judgments and basic terms of jurisprudence.



4.7. Ways of financing the endowment in the platform Chain: Finterra WAQF

Finterra Wakf Chain Platform Offers Cash WAQF Stop Project WAQF Project
CASH WAQF: A cash moratorium can be defined as a monetary type of endowment capable of providing assistance to the working class or entrepreneurs looking for funding on the platform, and this aid can take the form of interest-free loans or non-refundable financial assistance to help start or operate a small business. There are two types of applications: direct and indirect cash cessation. The fundamental difference between these two types is that while a direct moratorium arises in cash and is directed directly at the development of any endowment property, an indirect cash moratorium must first arise in cash and then invest before transferring revenue or profits to the beneficiaries.
At CASH WAQF, Islamic financial institutions publish Islamic investment possibilities on Finterra Waqf Chain for public participation. Participants register, create an account, then deposit funds into the Finterra Waqf Chain platform, located in an Islamic Bank credit account. Profit sharing applies to all funds in the trust account, and depositors can view the causes of the problem on the Finterra Waqf Chain platform, such as:
• Waqf charitable issues.
• Islamic investment opportunities.
• Islamic lending from NAD to NAD.
The following diagram (Naoual, 2022, p. 144) shows the relevance of the cash moratorium:
Figure 5. Monetary moratorium

[image: ]
Source: (Naoual, 2022, p. 144)




-	For stopping WAQF projects, users (individuals, corporate social responsibility, trust and enterprise) get their participation in philanthropy, Islamic investment and peer lending to P2P via smart contracts once SMEs announce offers of Islamic commercial credit for mass participation. Knowing that users may follow their engagement and transactions within the Finterra Waqf (Blockchain) platform blockchain ensures that they are unchangeable and transparent. The following figure shows the need to discontinue projects:


Figure 6. Projects need to be discontinued
[image: ]
Source: (Naoual, 2022, p. 145)

The Finterra platform was built with users in mind, providing a unique user experience and achieving significant campaigns to fund endowment projects. It has a track record of delivering effective solutions with Islamic social finance at its core, and its operations adhere to strict ISO and IDE compliance guidelines, earning it global recognition for its own technology. The platform is supported by ISO27001 and ISO20000 certificates (Finterra, 2023). The model has many features:
- Transparency in all financial transactions, which are kept in a fixed form and made publicly available to stakeholders for review.
- Eradicate corruption thanks to Blockchain's consensus to support smart contracts - an integrated ecosystem with all connected parties on the same platform.
- Raising funds for the development of Islamic social finance and its issues.
- Freezing liquidity in waqf assets.
Conclusion:
ChainWAQFFinterra is the first global electronic platform to manage and develop endowment assets that combine endowment, crowdfunding and blockchain technology and aims to achieve a social solution for endowment recipients and crowds Using blockchain technology, the platform enables to improve the value of the moratorium and build trust among the general community to develop endowment assets because it eliminates corruption by providing transparency and security thanks to smart contracts that allow tracking of funds and validation of data through consensus in the blockchain With low transaction costs and fast trading of cryptocurrencies for Cloud technology with easy expansion that increases the effectiveness of the platform's performance.

Through its financing methods, whether cash suspension or project interruption, the platform provides sustainable income, thereby contributing to the establishment of an integrated Islamic financial ecosystem by financing projects collectively, allowing them to benefit from frozen liquidity in endowment assets
The platform is keen to adhere to the principles of Islamic Shari 'a as well as to identify the legitimate reasons for the suspension of funds such as charitable endowment issues, Islamic investment opportunities, Islamic lending from NAD to NAD and others.
Through the review of the steps working for the stand-up platform, between the sides and the institutional character, seven sides will be connected to the investors, who are in cash, who are in institutions or who are in the ground where they will do business. In view of the many parts of the process, the platform can be realized as a complex, which will undergo subsequent development in the framework of the development of Islamic social finance. Moreover, the growing trend of many Islamic actors to adopt blockchain technology, especially in the framework of the development of Islamic social finance.
For the funding tools available on the platform, the model gives you the possibility to use four different Islamic funding tools: cash stops, Islamic loans, cheques, speculation.
What is taken on this model is that choosing some of these tools is not done with sufficient care to ensure a good design of the model suited to achieving its goals The model does not consider the real diversification of Islamic financing instruments and their divergence from each other, whether in terms of design or sectors to finance them. For the cessation of cash, which has different destinations for other financing instruments, this discrepancy is characterized by investors in the cessation as a donation contract and not offsets like the rest of the contracts. In general, no instrument is specified. Each Islamic financial instrument has its own instrument, such as participatory instruments, murabaha instruments, speculative instruments or others. Each instrument has its own nature, which differs from each other, and which in turn affects the nature of the whole party. AmaviAbout speculation and Islamic loan has been chosen objectively. As for the speculative contract, its choice is due to the fact that crowdfunding in equity is a speculative contract where the money is on the one hand and the work on the other side, the money is on the part of the financiers on the platform while the work is on the part of the applicant. This image can be adapted to a speculative company, and that is why it is judged by the speculative company, while the term "Islamic loan", which refers to the good loan, is used to lend to investors without any profits.
In addition, this model, which is easily expanded to rely on cloud technology, poses the problem of its inability to apply in all countries of the world because of its different laws, such as not permitting transaction via the platform or not permitting the trading of funds via blockchain technology or curtailing its transaction by imposing restrictions on the investment and management of the moratorium across it in accordance with the principle of caution.
The application of the model also poses challenges associated with the technical, market and awareness aspects as the strong environmental financial system requires a market to generate value. And the adoption of blockchain technology requires an infrastructure for paying in cryptocurrencies and a proprietary structure through digital asset tracking according to a peer-to-peer mechanism without administrative authority, In this market buyers and sellers can be directly matched allowing them to handle through smart contracts.

They also observe the model's reliance on a capitalist institution such as Islamic banks for contract verification, which makes it contradict the idea of decentralization of dealing that characterizes blockchain technology based on the NDBs of the 3rd ordinary financial institutions.
Results:
The aim of this paper is to study a platform and stop using blockchain technology, which is considered a quality precedent in Islamic finance and Islamic financial innovation and keeping pace with new technology. A number of important results have been monitored:

-	Using blockchain technology in Islamic crowdfunding provides transparency and security thanks to smart contracts that allow tracking of funds and validation of data in consensus and decentralization process through peer-to-peer handling of Ethereum certification.
[bookmark: _GoBack]-	The blockchain can effectively manage the endowments by benefiting from a large range of non-exploited and non-exploited assets in all parts of the Islamic business by establishing ownership and recording the endowments, thereby supporting the confidence of the endowments and increasing the size of the endowment assets.
-	The use of finance by the public in the platform and the creation of smart contracts that arrange the use of Baptist projects to stop in accordance with funding methods consistent with the provisions of the Islamic Shari 'a.
-	The blockchain enables the platform's effectiveness in raising endowment funds at the lowest possible cost and speed of circulation, thereby supporting Islamic environmental finance thanks to cloud technology.
-	Blockchain technology helps bridge the large gap between the value of the endowment and the total returns and the real benefit of it.
Accordingly, the following recommendations may be made:
-	The decentralization of the Waqf Venera platform should be strengthened by technically improving it so as to incorporate smart contracts into Islamic sharia principles with respect to financial transactions associated with the Waqf, including legal controls governing financial instruments without recourse to bank intermediation in order to verify the compatibility of contracts with those principles;

-	Financial technology needs to be more interested in exploiting its innovations as quickly as possible and still has no chance for Islamic financial institutions; Financial technology is inevitable for Islamic banking through the availability of modern technologies that provide time and effort to reduce cost and ensure transparency;

-	Enabling blockchain technologyAvailable financial technology technologists to develop Islamic banking products for safe, unanimous, transparent, decentralized, fast and effective purposes;

-	Constituting a human being who can deal with developments in financial technology with the development of research in the field of encouragement, creativity and innovation;
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